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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 08/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 634,219,203
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 08/07/2025

Currently on loan in USD (base currency)

62,567,273.27

Current percentage on loan (in % of the fund AuM)

9.87%

Collateral value (cash and securities) in USD (base currency)

69,263,234.49

Collateral value (cash and securities) in % of loan

111%

Securities lending statistics

12-month average on loan in USD (base currency)

93,879,935.04

12-month average on loan as a % of the fund AuM

13.63%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 196,043.98
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0285%

Collateral data - as at 08/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATOO00A3KPE3 ATGV 10/30/25 AUSTRIA GOV AT EUR AA1 1,511,261.22 1,773,978.97 2.56%
AU000000BHP4 BHP GROUP AU ODSH BHP GROUP AU COM AU AUD AAA 188,982.06 123,112.57 0.18%
AUO00000CBA7 CBA ODSH CBA COM AU AUD AAA 188,961.11 123,098.92 0.18%
AU000000CSL8 CSL ODSH CSL COM AU AUD AAA 188,881.90 123,047.32 0.18%
AU000000TLX2 TELIX PHARMS ODSH TELIX PHARMS COM AU AUD AAA 85,197.75 55,502.16 0.08%
BE0000353624 BEGV 0.650 06/22/71 BELGIUM GOV BE EUR AA3 1,511,551.08 1,774,319.21 2.56%
BMG491BT1088 INVESCO ODSH INVESCO COM us uUsD AAA 7,774.88 7,774.88 0.01%
CA3759161035 GILDAN ACTIVEWR ODSH GILDAN ACTIVEWR COM CA CAD AAA 53,001.46 38,847.32 0.06%
CA8672241079 SUNCOR ENERGY ODSH SUNCOR ENERGY COM CA CAD AAA 169,200.31 124,015.05 0.18%
CH0012005267 NOVARTIS ODSH NOVARTIS COM CH CHF 26,940.36 33,803.11 0.05%




Collateral data - as at 08/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CHO0025751329 LOGITECH INTL ODSH LOGITECH INTL COM CH CHF 21,407.80 26,861.19 0.04%
CHO0244767585 UBS GROUP ODSH UBS GROUP COM CH CHF 37.54 47.10 0.00%
CNE1000003G1 ICBC ODSH ICBC COM CN HKD 410,776.93 52,328.53 0.08%
DE0001102432 DEGV 1.250 08/15/48 GERMANY GOV DE EUR AAA 0.00 0.00 0.00%
DE0001108546 DEGV PO STR 07/04/40 GERMANY GOV DE EUR AAA 131,823.99 154,740.28 0.22%
DE0001135366 DEGV 4.750 07/04/40 GERMANY GOV DE EUR AAA 2,600,971.05 3,053,124.01 4.41%
DE0001135432 DEGV 3.250 07/04/42 GERMANY GOV DE EUR AAA 650,242.98 763,281.26 1.10%
DE0007164600 SAP SE ODSH SAP SE COM DE EUR AAA 327,678.29 384,641.91 0.56%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 104,761.79 122,973.59 0.18%
DE0008430026 MUNICH RE GROUP ODSH MUNICH RE GROUP COM DE EUR AAA 104,857.99 123,086.51 0.18%
DEO00BU2D004 DEGV 2.500 08/15/54 GERMANY GOV DE EUR AAA 300,089.91 352,257.56 0.51%
ES0177542018 ORD EURO0.5 (CREST LINE) INTERNATIONAL CONSOLIDATED AIRLINES CST GB GBP AA3 282,211.46 384,837.66 0.56%
FR0000120503 BOUYGUES ODSH BOUYGUES COM FR EUR AA2 669,145.59 785,469.90 1.13%
FR0000120578 SANOFI FR ODSH SANOFI FR COM FR EUR AA2 198,103.32 232,541.61 0.34%
FR0000130809 SOCIETE GENERALE ODSH SOCIETE GENERALE COM FR EUR AA2 522,881.36 613,779.08 0.89%
FRO01400H7V7 FRGV 3.000 05/25/33 FRANCE GOV FR EUR AA2 650,242.58 763,280.79 1.10%
FR001400PM68 FRGV 2.750 02/25/30 FRANCE GOV FR EUR AA2 2,600,948.46 3,053,097.50 4.41%
GB0009895292 ORD USDO0.25 ASTRAZENECA CST GB GBP AA3 1,051,840.92 1,434,342.87 2.07%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 348,096.89 474,682.32 0.69%
GB00B1VWPJ53 UKT 4 1/2 12/07/42 UK TREASURY GIL GB GBP AA3 1,110,434.20 1,514,243.60 2.19%
GB00B3MYD345 UKTI 0 5/8 11/22/42 UK TREASURY GIL GB GBP AA3 6,634.48 9,047.11 0.01%
GB00B73ZYW09 UKTI 0 1/4 03/22/52 UK TREASURY GIL GB GBP AA3 293,012.08 399,565.92 0.58%
GBO0OBH4HKS39 VODAFONE GROUP ODSH VODAFONE GROUP CST GB GBP AA3 766,423.22 1,045,133.02 1.51%
HK0388045442 HKEX ODSH HKEX COM HK HKD 1,282,670.02 163,398.26 0.24%
HK1093012172 CSPC PHARMA ODSH CSPC PHARMA COM HK HKD 8,203,458.33 1,045,031.66 1.51%
JP1103461H35 JPGV 0.100 03/20/27 JAPAN GOV JP JPY A1l 69,206,924.66 474,686.43 0.69%
JP1103761QA5 JPGV 0.900 09/20/34 JAPAN GOV JP JPY A1l 445,123,146.30 3,053,074.78 4.41%
JP1120231J51 JPGV 0.100 03/10/28 JAPAN GOV JP JPY A1l 258,631,924.49 1,773,941.92 2.56%
JP1120291Q59 JPGV 0.005 03/10/34 JAPAN GOV JP JPY A1l 258,655,430.19 1,774,103.14 2.56%
JP1200901690 JPGV 2.200 09/20/26 JAPAN GOV JP JPY A1l 69,191,691.58 474,581.95 0.69%
JP1201091939 JPGV 1.900 03/20/29 JAPAN GOV JP JPY A1l 111,295,896.39 763,372.33 1.10%
JP1201881Q46 JPGV 1.600 03/20/44 JAPAN GOV JP JPY A1l 44,070.97 302.28 0.00%
JP1300151485 JPGV 2.500 06/20/34 JAPAN GOV JP JPY A1l 69,164,684.76 474,396.71 0.68%
JP1300231675 JPGV 2.500 06/20/36 JAPAN GOV JP JPY A1l 69,201,091.47 474,646.42 0.69%
JP1300361C33 JPGV 2.000 03/20/42 JAPAN GOV JP JPY A1l 50,023,403.79 343,107.73 0.50%
JP1400151N57 JPGV 1.000 03/20/62 JAPAN GOV JP JPY A1l 26,473.99 181.58 0.00%
JP1470011Q24 JPGV 0.300 12/20/28 JAPAN GOV JP JPY A1l 258,674,301.56 1,774,232.58 2.56%
JP1743061R55 JPGV 08/18/25 JAPAN GOV JP JPY A1l 49,975.72 342.78 0.00%
JP3126400005 ALPS ALPINE ODSH ALPS ALPINE COM JP JPY A1l 452,549.00 3,104.01 0.00%




Collateral data - as at 08/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3134800006 IHI ODSH IHI COM JP JPY A1l 1,505,498.57 10,326.13 0.01%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 228,920,498.47 1,570,152.91 2.27%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 137,805,098.59 945,197.47 1.36%
JP3258000003 KIRIN HOLDINGS ODSH KIRIN HOLDINGS COM JP JPY A1l 228,451,998.67 1,566,939.49 2.26%
JP3294460005 INPEX ODSH INPEX COM JP JPY A1l 13,738,349.89 94,230.57 0.14%
JP3381000003 NIPPON STEEL ODSH NIPPON STEEL COM JP JPY A1l 64,055,198.28 439,351.03 0.63%
JP3519400000 CHUGAI PHARM ODSH CHUGAI PHARM COM JP JPY A1l 222,934,598.78 1,529,095.95 2.21%
JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1l 228,954,398.15 1,570,385.42 2.27%
JP3734800000 NIDEC ODSH NIDEC COM JP JPY A1l 147,645,799.25 1,012,694.29 1.46%
JP3735400008 NTT ODSH NTT COM JP JPY A1l 89,485,559.44 613,776.45 0.89%
JP3756600007 NINTENDO ODSH NINTENDO COM JP JPY A1l 228,287,498.48 1,565,811.19 2.26%
JP3788600009 HITACHI ODSH HITACHI COM JP JPY A1l 6,178,498.19 42,377.97 0.06%
JP3802300008 FAST RETAILING ODSH FAST RETAILING COM JP JPY A1l 99,791,996.39 684,467.73 0.99%
JP3818000006 FUJITSU ODSH FUJITSU COM JP JPY A1l 7,817,698.76 53,621.16 0.08%
JP3830800003 BRIDGESTONE ODSH BRIDGESTONE COM JP JPY A1l 229,110,599.87 1,571,456.80 2.27%
JP3902400005 MITSUBISHI ELEC ODSH MITSUBISHI ELEC COM JP JPY A1l 89,220,598.83 611,959.10 0.88%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 8,064,698.57 55,315.32 0.08%
JP3906000009 MINEBEA MITSUMI ODSH MINEBEA MITSUMI COM JP JPY A1l 89,383,399.17 613,075.74 0.89%
KYG211461085 CTF GROUP ODSH CTF GROUP COM HK HKD 8,203,808.37 1,045,076.26 1.51%
KYG3777B1032 GEELY AUTOMOBILE ODSH GEELY AUTOMOBILE COM HK HKD 4,815,918.61 613,495.83 0.89%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 8,204,178.96 1,045,123.46 1.51%
KYG960071028 WH GROUP ODSH WH GROUP COM HK HKD 8,204,252.29 1,045,132.81 1.51%
KYG9829N 1025 XYS ODSH XYS COM HK HKD 5,819,889.35 741,390.81 1.07%
NL0000102234 NLGV 4.000 01/15/37 NETHERLANDS GOV NL EUR AAA 650,243.87 763,282.31 1.10%
NL0009446418 NLGV 3.750 01/15/42 NETHERLANDS GOV NL EUR AAA 2,600,970.85 3,053,123.78 4.41%
NLOO15000RP1 NLGV 0.500 07/15/32 NETHERLANDS GOV NL EUR AAA 346,418.22 406,639.58 0.59%
NZXROE0001S2 XERO ODSH XERO COM AU AUD AAA 85,096.79 55,436.40 0.08%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 44,374.29 44,374.29 0.06%
US0326541051 ANALOG DEVICES ODSH ANALOG DEVICES COM us usD AAA 1,434,416.92 1,434,416.92 2.07%
US0378331005 APPLE ODSH APPLE COM us usD AAA 117,362.03 117,362.03 0.17%
US09073M1045 BIO-TECHNE ODSH BIO-TECHNE COM us usD AAA 116,517.12 116,517.12 0.17%
US2358511028 DANAHER ODSH DANAHER COM us usD AAA 11,179.27 11,179.27 0.02%
US2600031080 DOVER ODSH DOVER COM us usD AAA 31,852.89 31,852.89 0.05%
US3802371076 GODADDY ODSH GODADDY COM us usD AAA 115,922.30 115,922.30 0.17%
US40434L1052 HP ODSH HP COM us usD AAA 103.66 103.66 0.00%
US42809H1077 HESS ODSH HESS COM us usD AAA 13,472.07 13,472.07 0.02%
US4606901001 INTERPUBLIC GRP ODSH INTERPUBLIC GRP COM us uUsD AAA 480.33 480.33 0.00%
US6311031081 NASDAQ ODSH NASDAQ COM us uUsD AAA 5,614.09 5,614.09 0.01%
US6658591044 NORTHERN TRUST ODSH NORTHERN TRUST COM us uUsD AAA 54,612.49 54,612.49 0.08%




Collateral data - as at 08/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US67066G1040 NVIDIA ODSH NVIDIA COM us UsD AAA 1,478,436.32 1,478,436.32 2.13%
US6937181088 PACCAR DE ODSH PACCAR DE COM us uUsD AAA 116,496.29 116,496.29 0.17%
US7433151039 PROGRESSIVE ODSH PROGRESSIVE COM us uUsD AAA 115,822.84 115,822.84 0.17%
US7475251036 QUALCOMM ODSH QUALCOMM COM us uUsD AAA 43,790.92 43,790.92 0.06%
US7739031091 ROCKWELL AUTOMAT ODSH ROCKWELL AUTOMAT COM us uUsD AAA 462.18 462.18 0.00%
US8825081040 TEXAS INSTRUMENT ODSH TEXAS INSTRUMENT COM us uUsD AAA 1,432,621.32 1,432,621.32 2.07%
UsS88579Y1010 3M ODSH 3M COM us uUsD AAA 116,365.82 116,365.82 0.17%
US912810FH69 UST 3.875 04/15/29 US TREASURY GOV us uUsD AAA 440,883.66 440,883.66 0.64%
US912810QN19 UST 4.750 02/15/41 US TREASURY GOV us uUsD AAA 1,774,181.81 1,774,181.81 2.56%
US912810SN90 UST 1.250 05/15/50 US TREASURY GOV us uUsD AAA 4713 47.13 0.00%
US912810SR05 UST 1.125 05/15/40 US TREASURY GOV us uUsD AAA 763,303.54 763,303.54 1.10%
US9128285W63 UST 0.875 01/15/29 US TREASURY GOV us uUsD AAA 405,884.41 405,884.41 0.59%
US9128286B18 UST 2.625 02/15/29 US TREASURY GOV us uUsD AAA 102,333.12 102,333.12 0.15%
US91282CDJ71 UST 1.375 11/15/31 US TREASURY GOV us uUsD AAA 3,053,044.20 3,053,044.20 4.41%
US92343V1044 VERIZON ODSH VERIZON COM us uUsD AAA 11,299.19 11,299.19 0.02%
US92556V1061 VIATRIS ODSH VIATRIS COM us uUsD AAA 116,523.35 116,523.35 0.17%
US9311421039 WALMART ODSH WALMART COM us uUsD AAA 1,433,223.10 1,433,223.10 2.07%
US9694571004 WILLIAMS ODSH WILLIAMS COM us uUsD AAA 80,304.48 80,304.48 0.12%
Total: 69,263,234.49 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value

Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

33,333,402.57

2 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT)

11,506,006.35




MIZUHO SECURITIES CO LTD (PARENT) 7,371,436.56
HSBC BANK PLC (PARENT) 6,347,245.15
UBS AG 5,343,165.30
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